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�620(�.,1'�2)�:21'(5)8/�

352'8&7,21�127(6

%HIRUH�7KH\�&RXOG�6WDQG�7RJHWKHU

7KH\�+DG�7R�6WDQG�$ORQH

$�FRQWHPSRUDU\�GUDPD���620(�.,1'�2)�:21'(5)8/��VWDUV�(ULF�6WROW]��0DU\�6WXDUW�

0DVWHUVRQ��&UDLJ�6KHIIHU�DQG�/HD�7KRPSVRQ���+RZDUG�'HXWFK�GLUHFWV�IURP�D�

VFUHHQSOD\�E\�-RKQ�+XJKHV��ZKR�DOVR�VHUYHV�DV�SURGXFHU���0LFKDHO�&KLQLFK�DQG�

5RQDOG�&ROE\�DUH�WKH�H[HFXWLYH�SURGXFHUV�

&RQWLQXLQJ�WR�H[SORUH�WKHPHV�WKDW�KDYH�EHHQ�DGGUHVVHG�LQ�VXFK�HDUOLHU�-RKQ�

+XJKHV
�ILOPV�DV��3UHWW\�LQ�3LQN��DQG��7KH�%UHDNIDVW�&OXE����620(�.,1'�2)�

:21'(5)8/��IRFXVHV�RQ�RQH�\RXQJ�PDQ
V�VWUXJJOH�WR�EH�KLV�RZQ�SHUVRQ��WR�ZLWKVWDQG�

WKH�SUHVVXUHV�SODFHG�XSRQ�KLP�E\�IDPLO\�DQG�IULHQGV��KRZHYHU�ZHOO�LQWHQWLRQHG

WKH\�PD\�EH��WR�FRQIRUP�WR�WKHLU�VHW�RI�H[SHFWDWLRQV�UDWKHU�WKDQ�KLV�RZQ�

�
620(�.,1'�2)�:21'(5)8/
�LV�DERXW�VWDQGLQJ�DORQH���QRWHV�+RZDUG�'HXWFK��

�UHO\LQJ�XSRQ�\RXUVHOI�DQG�SURYLQJ�WKDW�ZKR�\RX�DUH�DV�DQ�LQGLYLGXDO�LV�PRUH�

LPSRUWDQW�WKDQ�ZKR�\RX�DUH�ZLWKLQ�D�JURXS���8OWLPDWHO\��ZH�PXVW�DOO�OHDUQ�WR

VWDQG�DORQH�

�.HLWK��WKH�SURWDJRQLVW��LV�LQ�KLV�ODVW�\HDU�RI�KLJK�VFKRRO�DQG�XQGHU

HQRUPRXV�SUHVVXUH�IURP�KLV�IDWKHU�WR�JR�WR�FROOHJH�DQG�JHW�D�GHJUHH�LQ�EXVLQHVV���

.HLWK�ZRXOG�UDWKHU�GR�ZKDW�KH�GRHV�ZHOO�� SDLQW���+H
V�DQ�DUWLVW�DQG�D�JRRG�

VWXGHQW�ZKR�ZRUNV�DV�D�JDUDJH�PHFKDQLF�DIWHU�VFKRRO���+H�GRHV�QRW�ILW�LQ�ZLWK�WKH�

RWKHU�NLGV�DQG�LV�QRW�UHDOO\�FRQFHUQHG�DERXW�WKHLU�DFFHSWDQFH���+H
V�PRUH�

FRQFHUQHG�DERXW�EHLQJ�KLV�RZQ�SHUVRQ��GRLQJ�ZKDW
V�LQWULQVLFDOO\�ULJKW�IRU�KLP��



���

�620(�.,1'�2)�:21'(5)8/��UHWHDPV�-RKQ�+XJKHV�DQG�+RZDUG�'HXWFK�ZKR�

FROODERUDWHG�VR�VXFFHVVIXOO\�RQ��3UHWW\�LQ�3LQN��ZKLFK�JURVVHG�RYHU�������������

GRPHVWLFDOO\����+RZLH�XQGHUVWDQGV�ZKDW�LW
V�OLNH�WR�EH�\RXQJ���VD\V�+XJKHV����+H�

UHPHPEHUV�DQG�UHVSHFWV�KLV�RZQ�H[SHULHQFHV���)XUWKHUPRUH��KH�NQRZV�KRZ�WR�WHOO

WKH�VWRU\�IURP�WKH�SRLQW�RI�YLHZ�RI�WKH�SHRSOH�ZKR�DUH�JRLQJ�WKURXJK�WKHVH�

SUREOHPV��

�<RXWK�LV�FRPSOLFDWHG���QRWHV�'HXWFK����-RKQ
V�VFULSWV�DERXW�\RXWK�UHFRJQL]H�

WKDW�DQG�DWWHPSW�WR�H[SORUH�WKH�P\ULDG�VROXWLRQV�WR�WKHVH�XQLYHUVDO�SUREOHPV���

7KHUH�DUH�D�OLPLWOHVV�QXPEHU�RI�VWRULHV�DQG�YDULDWLRQV���-RKQ�KDV�D�WUHPHQGRXV�

IHHO�IRU�WKH�WHUULWRU\���+H�WUHDWV�NLGV�VHULRXVO\�DQG�WKH\�NQRZ LW�DQG�DSSUHFLDWH�

LW��

3ULQFLSOH�SKRWRJUDSK\�EHJDQ�$XJXVW�����������LQ�WKH�/RV�$QJHOHV�DUHD���

6KRRWLQJ�ORFDWLRQV�LQFOXGHG�6DQ�3HGUR�+LJK�6FKRRO��WKH�/RV�$QJHOHV�&RXQW\�0XVHXP�

RI�$UW��WKH�/RV�$QJHOHV�0XQLFLSDO�$UW�*DOOHU\�LQ�%DUQVGDOO�3DUN��WKH�+ROO\ZRRG�

%RZO�DQG�VRXQGVWDJHV�DW�3DUDPRXQW�6WXGLRV�

:KHQ�LW�FDPH�WR�FDVWLQJ��WKH�ILOPPDNHUV�KDG�YHU\�VWURQJ�LGHDV����,�IHHO�OXFN\�

WKDW�ZH
YH�EHHQ�DEOH�WR�DVVHPEOH�VXFK�D�WDOHQWHG�JURXS�RI�SHUIRUPHUV���VD\V

'HXWFK����,Q�D�VKRUW�SHULRG�RI�WLPH�WKH\�KDYH�DPDVVHG�D�UDWKHU�YDULHG�DQG�

LPSUHVVLYH�ILOP�EDFNJURXQG��

)RU�WKH�UROH�RI�.HLWK��WKH�ILOPPDNHUV�QHHGHG�VRPHRQH�WR�FRQYH\�DQ�LQWHJULW\

RI�VSLULW����:KDW�VHWV�.HLWK�DSDUW�LV�WKDW�KH
V�QRW�D�FRQYHQWLRQDO�WHHQ���VD\V�

'HXWFK����+H�LV�DZDUH�RI�ZKDW�KH�QHHGV�DQG�ZDQWV�WR�PDNH�KLV�ZRUOG�FRPSOHWH���+H�

ZDQWV�WR�EH�DQ�DUWLVW�ZKLFK�LV�D�GLIILFXOW�WKLQJ���2WKHU�NLGV�KDYH�PRUH�

FRQYHQWLRQDO�JRDOV��VXFK�DV�EHLQJ�DQ�DWKOHWH���7KXV��ZH�FKRVH�(ULF�6WROW]�IRU

WKLV�FKDOOHQJLQJ�UROH��

$V�IRU�'UXPPHU�*LUO��WKH�ILOPPDNHUV�ZHUH�XQDQLPRXV�DERXW�0DU\�6WXDUW

0DVWHUVRQ����,W�ZDV�RQH�RI�WKH�TXLFNHVW�FDVWLQJ�UROHV�ZH
YH�HYHU�GRQH���VD\V�

'HXWFK����:KHQ�ZH�VDZ�KHU�RQ�WDSH��ZH�NQHZ�VKH�ZDV�'UXPPHU�*LUO��
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&RQFHUQLQJ�/HD�7KRPSVRQ��([HFXWLYH�3URGXFHU�0LFKDHO�&KLQLFK�VD\V���+RZLH�

DOUHDG\�KDG�D�IULHQGVKLS�ZLWK�KHU�DQG�ZH�KDG�EHHQ�ZDQWLQJ�WR�ZRUN�ZLWK�/HD�IRU�

\HDUV���6KH
V�SUREDEO\�RQH�RI�WKH�PRVW�H[SHULHQFHG�RI�WKH�\RXQJ�DFWUHVVHV�DURXQG�

DQG�KDV�SURYHQ�KHUVHOI�LQ�TXLWH�D�UDQJH�RI�UROHV��

,Q�WXUQ��HDFK�RI�WKH�DFWRUV�KDG�WKHLU�RZQ�UHDVRQV�IRU�EHFRPLQJ�LQYROYHG�ZLWK�

�620(�.,1'�2)�:21'(5)8/��DQG�IDFHG�FKDOOHQJHV�LQ�WDFNOLQJ�WKH�PDWHULDO�

�,�ZDV�GUDZQ�WR�WKH�VFULSW�EHFDXVH�LW
V�D�SLHFH�DERXW�FKDUDFWHUV��ZKLFK�LV�

SUHWW\�UDUH�IRU�+ROO\ZRRG�PDWHULDO���QRWHV�/HD�7KRPSVRQ���HVSHFLDOO\�IRU�PDWHULDO�

DERXW�NLGV���0\�FKDUDFWHU�LV�QRW�IODVK\���8QOLNH�
%DFN�WR�WKH�)XWXUH�
�LW
V�PRUH�

LQWHUQDO��PRUH�VXEFRQVFLRXV��ZKLFK�LV�PXFK�KDUGHU�IRU�DQ�DFWRU�WR�GR���7KDW�ZDV�

IULJKWHQLQJ�EXW�XOWLPDWHO\�FKDOOHQJLQJ��

(ULF�6WROW]�ZDV�DOVR�GUDZQ�WR�WKH�PDWHULDO�EHFDXVH�RI�WKH�FKDUDFWHU����,�ZDV�

LQWHUHVWHG�LQ�H[SORULQJ�DVSHFWV�RI�WKH�UROH�WKDW�ZHUH�XQIDPLOLDU�EXW�LQWHUHVWLQJ�

WR�PH���,Q�SUHSDULQJ�IRU�WKH�SDUW��,�DWWHQGHG�SDLQWLQJ�FODVVHV�DQG�DOVR�JRW�WR�

OHDUQ�VRPHWKLQJ�DERXW�DXWR�PHFKDQLFV���7KH�ILOP�GHDOV�ZLWK HPRWLRQV�WKDW�HYHU\RQH�

JRHV�WKURXJK���DOLHQDWLRQ��ORYH��UHMHFWLRQ��REVHVVLRQ�DQG�SDLQ���HPRWLRQV�,�FDQ�

UHODWH�WR��

�)RU�DQ�DFWRU��WKH�KDUGHVW�SDUW�LV�PDNLQJ�WKH�ZRUGV�WUXWKIXO���H[SODLQV�0DU\�

6WXDUW�0DVWHUVRQ���DQG�-RKQ�+XJKHV�KDV�WKLV�ZD\�ZLWK�ZRUGV� 1RERG\�UHDOO\�WDONV�

WKH�ZD\�KH�ZULWHV���+H�LQYHQWV�ODQJXDJH���7KDW�SUHVHQWV�D�ELJ�FKDOOHQJH�IRU�D�

SHUIRUPHU���,W
V�OLNH�6KDNHVSHDUH��LQ�D�ZD\���:LWK�6KDNHVSHDUH��ILUVW�\RX�KDYH�WR�

OHDUQ�WKH�ODQJXDJH�DQG�WKHQ�XQGHUVWDQG�ZKDW�WKH�VFHQH�LV�DERXW�DQG�WKHQ�\RX�KDYH�

WR�VD\�LW�LQ�LDPELF�SHQWDPHWHU���7KDW
V�WULFN\�EXW�YHU\�UHZDUGLQJ�ZKHQ�\RX�JHW�LW�

ULJKW��

7R�RUFKHVWUDWH�DQG�PHHW�WKRVH�FKDOOHQJHV��WKH�DFWRUV�UHOLHG�RQ�GLUHFWRU

+RZDUG�'HXWFK�
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�+RZLH�LV�YHU\�LQTXLVLWLYH���VD\�/HD�7KRPSVRQ����+H�LV�DOZD\V�VHDUFKLQJ��

DOZD\V�WU\LQJ�WR�GLVFRYHU�ZLWK�\RX�ZKDW�WKH�PDWHULDO�LV�DERXW���,W
V�D�YHU\�

FUHDWLYH�SURFHVV�IRU�KLP�DQG�KH�DOZD\V�JDYH�XV�D�FKDQFH�WR�KDYH�D�ORW�RI�LQSXW��

ZKLFK�LV�YHU\�H[FLWLQJ���,W�WDNHV�D�FHUWDLQ�NLQG�RI�SHUVRQ�WR�DOORZ�\RX�WR�

SDUWLFLSDWH�LQ�WKHLU�YLVLRQ��DQG�+RZLH�GLG�MXVW�WKDW�

�)RU�H[DPSOH��HDUO\�LQ�WKH�ILOPLQJ��,�ZDV�WDONLQJ�WR�(ULF�DERXW�P\

FKDUDFWHU���,�IHOW�WRR�PDQ\�WKLQJV�ZHUH�GHSHQGHQW�RQ�KHU�SK\VLFDO�EHDXW\�DQG�,�

GLGQ
W�IHHO�,�ZDV�EHDXWLIXO�HQRXJK�WR�FDUU\�WKDW�RII���7KXV��,�IHOW�P\�FKDUDFWHU�

VKRXOG�KDYH�PRUH�LQQHU�EHDXW\���+RZLH�RYHUKHDUG�XV�WDONLQJ�DQG�WKH�QH[W�GD\�KH�

FDPH�LQ�ZLWK�DQ�DGGLWLRQDO�VFHQH�WKDW�KH�DQG�-RKQ�KDG�ZRUNHG�RQ�ZKLFK�,�WKLQN

PDGH�$PDQGD�IDU�PRUH�V\PSDWKHWLF���7KDW�ZDV�YHU\�DFFRPPRGDWLQJ���-RKQ�DQG�+RZLH�

DUH�ERWK�RSHQ�WR�WKRVH�NLQGV�RI�WKLQJV���7KH\
UH�QRW�WKUHDWHQHG�E\�LW�DW�DOO��

0DU\�6WXDUW�0DVWHUVRQ�FRQFXUV����+RZLH�ZRUNV�YHU\�KDUG�WR�EULQJ�WKLQJV�

WRJHWKHU���+H�DOZD\V�WULHV�WR�VSHDN�\RXU�ODQJXDJH���+H�LV�YHU\�ZLOOLQJ�WR�WU\�

WKLQJV���6RPHWLPHV�ZH ZRXOG�WU\�VRPHWKLQJ�RQH�ZD\�DQG�WKHQ�KH�ZRXOG�DVN�LI�ZH�

ZDQWHG�WR�WU\�LW�DQRWKHU�ZD\�RU�ZH�FRXOG�VXJJHVW�DQRWKHU�ZD\�DQG�KH�ZRXOG�WHOO�XV�

LI�LW�ZRUNHG���+H�NQRZV�DERXW�DFWLQJ���+H�XQGHUVWDQGV�WKH�SURFHVV���+H�WUXVWHG�PH�

DV�PXFK�DV�,�WUXVWHG�KLP��

$GGV (ULF�6WROW]���0DU\�6WXDUW��/HD�DQG�,�KDYH�YHU\�GLIIHUHQW�DSSURDFKHV�WR�

DFWLQJ�DQG�+RZLH�ZRUNHG�YHU\�KDUG�DW�XQGHUVWDQGLQJ�WKH�ZD\�WKDW�HDFK�RI�XV�ZRUNHG�

DQG�KHOSHG�XV�FUHDWH�GLDORJXH��


��
��
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7+(�&$67

(ULF�6WROW] SRUWUD\V�.HLWK�1HOVRQ��D KLJK�VFKRRO�VHQLRU�DQG�JLIWHG�SDLQWHU��

ZKR�LV�PRUH�FRQFHUQHG�ZLWK�EHLQJ�KLV�RZQ�SHUVRQ�WKDQ�ILWWLQJ�LQ��HYHQ�LI�WKH

SULFH�PHDQV�EHLQJ�DQ�RXWVLGHU�

�.HLWK�LV�EHJLQQLQJ�WR�DVVHUW�KLPVHOI�LQ�KLV�RZQ�ZRUOG�DQG�EHJLQQLQJ�WR

FUHDWH�KLV�RZQ�ZRUOG���VD\V�(ULF 6WROW]����+H
V�DOVR�FKRVHQ�WR�EH�D�SDLQWHU�

ZKLFK�LV�RQH�RI�WKH�PRVW�VROLWDU\�WKLQJV�\RX�FDQ�GR��

%HVW�NQRZQ�IRU�KLV�SRUWUD\DO�RI�5RFN\�'HQQLV��WKH�FRQJHQLWDOO\�GHIRUPHG�EXW�

FRXUDJHRXV�DGROHVFHQW�LQ��0DVN���6WROW]�JDUQHUHG�FULWLFDO�SODXGLWV���6LQFH�WKHQ

KH�KDV�ILOPHG��/LRQKHDUW��LQ�ZKLFK�KH�SOD\V�WKH�OHDG�FKDUDFWHU��WKH�\RXQJ�NQLJKW�

5REHUW�ZKR�OHDGV�WKH�KRPHOHVV�FKLOGUHQ�RI�WKH�&UXVDGHV���'LUHFWHG�E\�)UDQNOLQ�-��

6FKDIIQHU��WKH�ILOP�LV�VFKHGXOHG�WR�EH�UHOHDVHG�WKLV�VSULQJ���+H�KDV�DOVR�VWDUUHG�

LQ��(PHUDOG���GLUHFWHG�E\�-RQDWKDQ�6DQJHU��LQ�ZKLFK�KH�SOD\HG�D�\RXQJ�OLHXWHQDQW�

FDXJKW�XS�LQ�WKH�LQWULJXH�RI�:RUOG�:DU�,,�

8SRQ�FRPSOHWLQJ��620(�.,1'�2)�:21'(5)8/���6WROW]�LPPHGLDWHO\�IOHZ�WR

/RXLVLDQD�WR�VWDU�LQ��6LVWHU��6LVWHU����$�VXVSHQVH�WKULOOHU�GLUHFWHG E\�:LOOLDP�

&RQGRQ��WKH�ILOP�DOVR�VWDUV�-HQQLIHU�-DVRQ�/HLJK�DQG�-XGLWK�,YH\���,Q�0DUFK��KH�

ZLOO�SRUWUD\�WKH�SRHW�3HUF\�%\VVKH�6KHOOH\�LQ�,YDQ�3DVVHU
V�DGDSWDWLRQ�RI�$QQH�

(GZDUGV
�QRYHO��+DXQWHG�6XPPHU����7KH�ILOP�H[SORUHV�WKH�FUHDWLYH�DQG�HURWLFDOO\�

FKDUJHG�UHODWLRQVKLS�EHWZHHQ�6KHOOH\��KLV�ZLIH�0DU\�DQG�/RUG�%\URQ��GXULQJ�D

VXPPHU�WKH\�VKDUHG�LQ�WKH�6ZLVV�$OSV�

5DLVHG�LQ�$PHULFDQ�6DPRD��E\�PXVLFDOO\�JLIWHG�SDUHQWV�ZKR�DUH�ERWK�HGXFDWRUV��

(ULF�PRYHG�ZLWK�WKH�IDPLO\�WR�6DQWD�%DUEDUD��&DOLIRUQLD��ZKHQ�KH ZDV�HLJKW���7KH�

\RXQJHVW�RI�WKUHH�FKLOGUHQ�DQG�WKH�RQO\�VRQ��KH�EHJDQ�VWXG\LQJ�WUXPSHW�DQG�SLDQR�

DW�DQ�HDUO\�DJH�DQG�SURYHG�WR�EH�D�WDOHQWHG�PXVLFLDQ�
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:KHQ�KH�ZDV�WHQ��GXULQJ�D�YDFDWLRQ��KH�VWXPEOHG�LQWR�D�VXPPHU�WKHDWUH�JURXS

DQG�GLVFRYHUHG KLV�ORYH�IRU�DFWLQJ���'XULQJ�KLV�WZR�\HDUV�DW�WKH�8QLYHUVLW\�RI�

6RXWKHUQ�&DOLIRUQLD�LQ�WKH�7KHDWUH�$UWV�'HSDUWPHQW��KH�EHJDQ�DFFHSWLQJ

JXHVW�VWDUULQJ�UROHV�RQ�HSLVRGLF�WHOHYLVLRQ���'HFLGLQJ�KH�QHHGHG�D�OHVV�DFDGHPLF�

DSSURDFK�WR�DFWLQJ��KH�OHIW�WR�VWXG\�ZLWK�6WHOOD�$GOHU�DQG�ODWHU�ZLWK�:LOOLDP�

7UD\ORU�DQG�3HJJ\�)HXU\���6RRQ�DIWHU��KH�PDGH�KLV�PRWLRQ�SLFWXUH�GHEXW�LQ��)DVW�

7LPHV�DW�5LGJHPRQW�+LJK��DV�6HDQ�3HQQ
V�VXUILQJ�EXGG\�DQG�IROORZHG�ZLWK��/XFN\

������1H[W�RI�.LQ��DQG��7KH�:LOG�/LIH����+H�DOVR�ILOPHG�VXFK�WHOHYLVLRQ�PRYLHV�DV�

�$�.LOOHU�LQ�WKH�)DPLO\����3DSHU�'ROOV����7KXUVGD\
V�&KLOG����7KH�9LRODWLRQ�RI�

6DUD�0F'DYLG��DQG��7KH�6HHNHUV����2Q�VWDJH�KH�KDV�SHUIRUPHG�LQ�SURGXFWLRQ�RI

�2QH�)OHZ�2YHU�WKH�&XFNRR
V�1HVW����2XU�7RZQ����7KH�6HDJXOO����5XQDZD\V����<RX
UH�

$�*RRG�0DQ�&KDUOLH�%URZQ����+HOOR��'ROO\����$OEXP��DQG��:RUNLQJ��

�$FWLQJ�LV�ZKDW�,�GR�EHVW���DVVHUWV�6WROW]����,�ORYH�SHUIRUPLQJ���,W
V�ZKDW�

PRYHV�PH���,
P�KDUG�SUHVVHG�WR�SLQSRLQW�WKH�PRPHQW�ZKHQ�,�NQHZ�,�ZDV�KRRNHG���

(YHU\�SDUW�\RX�GR�DIIHFWV�\RX�DQG�FKDQJHV�\RX���:KHQ�,
P�ZRUNLQJ�,
P�REVHVVHG���

,W
V�D�ORYH�KDWH�UHODWLRQVKLS���7KHUH�DUH�VR�PDQ\�HOHPHQWV�LQYROYHG���WDVWH�

VHQVH��KRZ�LW�PDNHV�\RX�IHHO���WU\LQJ�WR�GHVFULEH�LW�OHDYHV�PH�IHHOLQJ

LQDGHTXDWH�


��
��


7KH�EHDXWLIXO�REMHFW�RI�.HLWK
V�GHVLUH�LV�$PDQGD�-RQHV��SOD\HG�E\�/HD

7KRPSVRQ���6KH
V�QRW�RQO\�HYHU\�ER\
V�LGHDOL]HG�QRWLRQ�RI�WKH�JLUO�QH[W�GRRU�EXW�

VKH
V�DOVR�WKH�JLUOIULHQG�RI�KDQGVRPH�DQG�ZHDOWK\�+DUG\�-HQQV���8QGHU�HQRUPRXV�

SUHVVXUH�IURP�KHU�IULHQGV�WR�VWD\�ZLWK�+DUG\�RU�EH�RVWUDFL]HG��VKH�DFFHSWV�D�GDWH�

ZLWK�.HLWK�ZKHQ�+DUG\
V�IOLUWDWLRQV�ZLWK�RWKHU�JLUOV�EHFRPHV�KXPLOLDWLQJ�

�$PDQGD�GRHVQ
W�KDYH�D�ORW�RI�UHVSHFW�IRU�KHU�WDOHQWV���VD\V�7KRPSVRQ�RI�WKH�

FKDUDFWHU�VKH�SRUWUD\V����6KH�WULHV�WR�ILW�LQ�ZLWK�WKH�ZURQJ�SHRSOH���$�ORW�RI



����

SHRSOH�DUH�OLNH�WKDW���(YHQWXDOO\��VKH�OHDUQV�WKDW�VKH
V�UHDOO\�JRRG�DQG�

EHDXWLIXO�DQG�WKDW�VKH�GRHVQ
W�KDYH�WR�SUHWHQG�WR�EH�DQ\ERG\�RU�DQ\WKLQJ�HOVH�WR�

EH�DFFHSWHG���6KH
V�MXVW�ZKR�VKH�LV���,
P�WZHQW\�ILYH�DQG�,
P�VWLOO�OHDUQLQJ

WKDW���6KH
V�SUHWW\�H[WUDRUGLQDU\�LI�VKH�OHDUQV�LW�DW�VHYHQWHHQ��

%RUQ�DQG�UDLVHG�LQ�5RFKHVWHU��0LQQHVRWD��LQ�D�WLJKW�NQLW�IDPLO\�RI�ILYH�

FKLOGUHQ��7KRPSVRQ
V�PRWKHU�ZDV�DQ�DFWUHVV�VLQJHU�DUWLVW�DQG�KHU�HOGHVW�EURWKHU�

ZDV�D�PRGHUQ�EDOOHW�GDQFHU���:KLOH�YHU\�\RXQJ��VKH�DFFRPSDQLHG�KHU�PRWKHU�WR

QLJKW�FOXE�UHKHDUVDOV�ZKHUH�VKH�VDQJ�WR�VXSSRUW�WKH�IDPLO\���(QDPRUHG�ZLWK�

SHUIRUPLQJ��/HD�EHJDQ�VWXG\LQJ�GDQFH�VHULRXVO\�DW�WKH�DJH�RI�QLQH�DQG�MRLQHG�D�

SURIHVVLRQDO�GDQFH�FRPSDQ\�ZKHQ�VKH�ZDV�IRXUWHHQ���$W�WKH�DJH�RI�VHYHQWHHQ�VKH

ZRQ�D�GDQFH�VFKRODUVKLS�WR�WKH�3HQQV\OYDQLD�%DOOHW�&RPSDQ\�DQG�ZDV�VRRQ�QRWLFHG

E\�WKH�$PHULFDQ�%DOOHW�7KHDWUH
V�VHFRQG�FRPSDQ\��%DOOHW�5HSHUWRU\���$�VFKRODUVKLS�

ZLWK�WKDW�RUJDQL]DWLRQ�WRRN�KHU�WR�1HZ�<RUN���$W�WKH�DJH�RI�WZHQW\��VKH�UHFHLYHG

D�VFKRODUVKLS�ZLWK�WKH�6DQ�)UDQFLVFR�%DOOHW�

5HDOL]LQJ�VKH�ZRXOG�QHYHU�DWWDLQ�D�FHUWDLQ�OHYHO�RI�VWDUGRP�DV�D�GDQFHU�GXH

WR�SK\VLFDO�OLPLWDWLRQV��VKH�GHFLGHG�WR�UHWXUQ�WR�1HZ�<RUN�DQG�DFWLQJ���:LWKLQ�D�

IHZ�PRQWKV��VKH�ODQGHG�D�FRPPHUFLDO�FRQWUDFW�ZLWK�%XUJHU�.LQJ�DQG�VRRQ�PDGH�KHU�

ILOP�GHEXW�LQ��-DZV���'����:LWK�KHU�QH[W�UROH�LQ��$OO�7KH�5LJKW�0RYHV���VKH�

FDSWXUHG�PDQ\�D�KHDUW�DQG�FULWLFDO�DWWHQWLRQ���$V�7RP�&UXLVH
V�JLUOIULHQG��/LVD�

/LHWVNH��VKH�SOD\HG�D�JLUO�IURP�D�VPDOO�3HQQV\OYDQLD�WRZQ�ZKR�ORQJV WR�JHW�RXW

EXW�LV�WLHG�E\�IHHOLQJV�IRU�KHU�ER\IULHQG���6KH�IROORZHG�ZLWK��5HG�'DZQ���LQ�WKH�

SDUW�RI�D�JXQ�WRWLQJ�WHHQ��DQG��7KH�:LOG�/LIH���DV�DQ�DW\SLFDO�WHHQ�ZKR�ZRUNV�LQ

D�GRXJKQXW�VKRS���6KH�KLW�KHU�VWULGH�LQ�WKH�FRPSOH[�GXDO�UROH�RI�0LFKDHO�-��)R[
V�

PRWKHU�JLUOIULHQG�LQ�����
V�VXPPHU�KLW��%DFN�7R�7KH�)XWXUH��

/DVW�VXPPHU�7KRPSVRQ�ZDV�VHHQ�LQ��6SDFH�&DPS��DV�.DWKU\Q�)DLUOH\��D�VQRRW\�

DVSLULQJ�DVWURQDXW�ZKR�DFFLGHQWDOO\�EODVWV�RII�LQ�D�VSDFH�VKXWWOH��DQG�LQ��+RZDUG�

7KH�'XFN��DV�%HYHUO\�6ZLW]OHU��WKH OHDG�VLQJHU�LQ�DQ�DOO�JLUO�URFN�EDQG�ZKR�IDOOV�

LQ�ORYH�ZLWK�D�GXFN�IURP�DQRWKHU�SODQHW�


��
��




����

,Q�WKH�UROH�RI�'UXPPHU�*LUO�LV�0DU\�6WXDUW�0DVWHUVRQ� $�VHHPLQJO\�ER\LVK��

WRXJK�DQG�LQGHSHQGHQW�URFNHU��VKH�KDV�EHHQ�.HLWK
V�EHVW�IULHQG�VLQFH�WKLUG�JUDGH�

EXW�QRZ�KDV�IHHOLQJV�WKDW�DUH�VRPHWKLQJ�PRUH�WKDQ�SODWRQLF��VKH
V�IDOOHQ�GHHSO\

LQ�ORYH�ZLWK�KLP�

�'UXPPHU�*LUO�LV�D�YHU\�VHOI�UHOLDQW�DQG�VWURQJ�LQGLYLGXDO���VD\V�0DU\

6WXDUW���ZKR�KDV�GHDOW�ZLWK�D�ORW�RI�EORZV�DQG�FRQIURQWV�KHU�GDLO\�OLIH�DV�WKRXJK�

LW
V�D�PDMRU�EDWWOH���<HW��VKH
V�DQ�H[WUHPHO\�RSWLPLVWLF�SHUVRQ���,W�ZRXOG�KDYH�

EHHQ�HDV\�IRU�KHU�WR�EH�ELWWHU�DQG�UHVHQWIXO�EHFDXVH�VKH�KDV�KDG�VXFK�D�WHUULEOH�

IDPLO\�OLIH��EXW�VKH
V�QRW���6KH�KDV�D�JUHDW�GHDO�RI�GLJQLW\��

7KH�WZHQW\�\HDU�ROG GDXJKWHU�RI�ZULWHU�GLUHFWRU�DFWRU�3HWHU�0DVWHUVRQ�DQG

7RQ\�$ZDUG�ZLQQLQJ�&DUOLQ�*O\QQ��ZKR�SOD\HG�0ROO\�5LQJZDOG
V�PRWKHU�LQ��6L[WHHQ�

&DQGOHV����0DU\�6WXDUW�ZDV�UDLVHG�LQ�1HZ�<RUN��ZKHUH�VKH�DWWHQGHG�'DOWRQ�6FKRRO��

DQG�DW�DJH�HLJKW��VKH�PDGH�KHU�ILOP�GHEXW�LQ��7KH�6WHSIRUG�:LYHV��

6XPPHU�FDPS�DW�WKH�6WDJH�'RRU�0DQRU�LQ�WKH�&DWVNLOOV��GUDPD�OHVVRQV�ZLWK�

(VWHOOH�3DUVRQV�DQG�D�VWLQW�DV�DQ�XQGHUVWXG\�IRU�.DWH�%XUWRQ�LQ�(YD�/H

*DOOLHQQH
V�SURGXFWLRQ�RI��$OLFH�LQ�:RQGHUODQG��ZHUH�IROORZHG�E\�WZR�VXPPHUV�DW�

5REHUW�5HGIRUG
V�6XQGDQFH�,QVWLWXWH���:KLOH�DW�6XQGDQFH�VKH�PDGH�D�SHUIRUPDQFH�

WDSH�ZKLFK�OHG�WR�KHU�ILUVW�WHHQDJH�UROH�DV�D�WRXJK�EXW�VRIW�%URRNO\Q�JLUO�ZKR�

KHOSV�KHU�IDWKHU�UXQ�D�VRGD�IRXQWDLQ�LQ��+HDYHQ�+HOS�8V��

,QWHUUXSWLQJ�KHU�VWXGLHV�DW�1HZ�<RUN�8QLYHUVLW\�ZKHUH�VKH�ZDV�PDMRULQJ�LQ�

DQWKURSRORJ\�DQG�ILOP��VKH�DSSHDUHG�LQ��$W�&ORVH�5DQJH���DV�7HUU\��D�FRXUDJHRXV�

IDUPJLUO�ZKRVH�ORYH�DIIDLU�ZLWK�%UDG�:KLWHZRRG�-U���SRUWUD\HG�E\�6HDQ�3HQQ��OHDGV�

WR�KHU�EUXWDO�GHDWK���7KLV�ZDV�IROORZHG�E\�WKH�WHOHYLVLRQ PRYLH��/RYH�/LYHV�2Q���

LQ�ZKLFK�VKH�SOD\V�D�WHHQ�ZKRVH�EDWWOH�DJDLQVW�FDQFHU�OHG�WR�GUXJ�DGGLFWLRQ�

0DVWHUVRQ�WKHQ�ILOPHG�-DPHV�,YRU\
V��0\�/LWWOH�*LUO���LQ�ZKLFK�VKH�SOD\V�D�

ULFK�JLUO�ZKR�ZDNHV�XS�RQH�GD\�DW�D�GHWHQWLRQ�FHQWHU�IRU�KRPHOHVV�FKLOGUHQ��DQG�

)UDQFLV�&RSSROD
V��*DUGHQV�RI�6WRQH���DV�WKH�JLUOIULHQG�RI�D�\RXQJ�VROGLHU�ZKR�

ZDQWV�WR�ILJKW�LQ�9LHWQDP�



����

7R�SUHSDUH�IRU�KHU�UROH�LQ��620(�.,1'�2)�:21'(5)8/���0DVWHUVRQ�VWXGLHG�GUXPV�

ZLWK�%LOO\�0RRUH��D�VHDVRQHG�VHVVLRQ�PDQ�LQ�/RV�$QJHOHV�

�2QH�RI�WKH�EHVW�WKLQJV�DERXW�P\�SDUW���QRWHV�0DVWHUVRQ���LV�WKDW�,�JRW�WR�

OHDUQ�WR�SOD\�WKH�GUXPV���2Q�RQH�KDQG�LW�UHTXLUHV�WHUULILF�FRQFHQWUDWLRQ�DQG�\HW�

\RX�KDYH�WR�EH�WRWDOO\�ORRVH���$�ORW�RI�SHRSOH�WKLQN�WKDW�SOD\LQJ�WKH�GUXPV�LV�

JHWWLQJ�RXW�\RXU�DJJUHVVLRQV��EXW�LW�LV�PRUH�WKDQ�WKDW���,W
V�UHDOO\�DERXW

JHWWLQJ�LQ�WRXFK�ZLWK�\RXU�LQQHU�UK\WKP��


��
��


+DQGVRPH�DQG�ZHDOWK\�+DUG\�-HQQV��SRUWUD\HG�E\�&UDLJ�6KHIIHU� KDV�D�IHZ

IODZV���KH
V�H[FHHGLQJO\�DUURJDQW�DQG�KDV�D�URYLQJ�H\H���6WLOO��KH
V�D�OXFN\

PDQ���+H
V�$PDQGD�-RQHV
�ER\IULHQG�DQG�KHDGV�WKH�PRVW�SRSXODU�FOLTXH�DW�VFKRRO�

�+DUG\�LV�D�YHU\�XQDZDUH��VSRLOHG�ULFK�NLG���FRPPHQWV�&UDLJ�6KHIIHU����+H

UHDOO\�EHOLHYHV�WKDW�WKH�UXOHV�RI�WKH�ZRUOG�GRQ
W�DSSO\�WR�KLP��PRUDOO\�RU�

RWKHUZLVH���+H�WUXO\�GRHVQ
W�XQGHUVWDQG�WKDW�KH�LV�GRLQJ�DQ\WKLQJ�ZURQJ���,�KDG�

QHYHU�SOD\HG�D�EDG�JX\�EHIRUH�ZKLFK�PDGH�LW�LQWHUHVWLQJ���,�WRRN�WKH�UROH�EHFDXVH�

LW�ZDV�WKH�EHVW�ZULWWHQ�SDUW�WKDW�,�KDG�HYHU�EHHQ�RIIHUHG��

6KHIIHU�PDGH�KLV�PRWLRQ�SLFWXUH�GHEXW�LQ�WKH�FRPSOH[�UROH�RI�%U\RQ�'RXJODV�LQ�

�7KDW�:DV�7KHQ���7KLV�,V�1RZ����+H�DQG�(PLOLR�(VWHYH]�SOD\HG�EHVW�IULHQGV�ZKR�DUH�

KHOO�UDLVHUV�XQWLO�6KHIIHU�PHHWV�D�JLUO�DQG�IDOOV�LQ�ORYH���,Q��)LUH�:LWK�)LUH���

6KHIIHU�ZDV�VHHQ�DV�WKH�VWUHHW�VPDUW�-RH�)LVN��ZKR�JHWV�FDXJKW�XS�LQ�D�WXUEXOHQW�

ORYH�DIIDLU�ZKHQ�FRQILQHG�WR�DQ�KRQRU�SUREDWLRQ�FDPS�IRU�D�PLQRU�RIIHQVH�

3ULRU�WR�KLV�ILOP�GHEXW��6KHIIHU�DSSHDUHG�RQ�%URDGZD\�DV�$ODQ�LQ�WKH�7RQ\�

$ZDUG�ZLQQLQJ��7RUFK�6RQJ�7ULORJ\����+H�SOD\HG�WKH�UROH�IRU�VL[�PRQWKV��OHIW�WR�

PDNH��7KDW�:DV�7KHQ���7KLV�,V�1RZ��DQG�WKHQ��DW�SOD\ZULJKW�VWDU�+DUYH\

)LHUVWHLQ
V�XUJLQJ��ZHQW�EDFN�WR�WKH�SOD\�

$�QDWLYH�RI�<RUN��3HQQV\OYDQLD��KH�VWDUWHG�DFWLQJ�DW�DQ�HDUO\�DJH�ZKHQ�KH�DQG



����

KLV�EURWKHU�ZRXOG�SXW�RQ�SOD\V�IRU�WKHLU�SDUHQWV���:KHQ�WKH�IDPLO\�SXUFKDVHG�D�

VXSHU���FDPHUD�KH�SURJUHVVHG�WR�DPDWHXU�ILOPPDNLQJ���$W�ILIWHHQ��DW�WKH�XUJLQJ�RI�

D�WHDFKHU��KH�EHJDQ�WR�FRPSHWH�LQ�UHJLRQDO�DQG�VWDWH�KLJK�VFKRRO�GUDPD�

FRPSHWLWLRQV��ZKLOH�PDLQWDLQLQJ�DQ�LQYROYHPHQW�ZLWK�DWKOHWLFV�

6KHIIHU�DWWHQGHG�(DVW�6WURXVEHUJ�&ROOHJH�LQ�3HQQV\OYDQLD�PDMRULQJ�LQ�GUDPD��

EXW�OHIW�WR�KLWFKKLNH�DURXQG�WKH�FRXQWU\�HYHQWXDOO\�PDNLQJ�KLV�ZD\�WR�1HZ�<RUN���

2QFH�WKHUH��OLNH�PRVW�VWUXJJOLQJ�\RXQJ�DFWRUV�KH�VXSSRUWHG�KLPVHOI�DV�D�ZDLWHU��

EXVER\��DQG�HYHQ�VHUYHG�DV�D�YDOHW�WR�&RXQW�%DVLH�DQG�KLV�ZLIH���)LQDOO\��KH�

VLJQHG�ZLWK�DQ�DJHQW�DQG�EHJDQ�ILOPLQJ�FRPPHUFLDOV��WKHQ�PRYHG�LQWR�WHOHYLVLRQ��

DSSHDULQJ�RQ�GD\WLPH�VRDS�RSHUDV���+H�KDG�D�\HDU
V�UXQ�RQ��2QH�/LIH�WR�/LYH��DV�

,DQ��DQG�DSSHDUHG�LQ�WKH�VKRUW�OLYHG�VKRZ��7KH +DPSWRQV��DV�%ULDQ�&KDGZD\���

(DUOLHU�ODVW�\HDU��KH�VWDUUHG�RII�%URDGZD\�DW�WKH�:3$�LQ�D�OLPLWHG�UXQ�HQJDJHPHQW�

RI��)UHVK�+RUVHV����+LV�HDUOLHU�VWDJH�ZRUN�LQFOXGHV��'HDWK�RI�$�6DOHVPDQ����7KH�

7HPSHVW����7KH�$PHULFDQ�'UHDP���DQG��7KH�*ODVV�0HQDJHULH��

6KHIIHU�UHFHQWO\�IRUPHG�KLV�RZQ�SURGXFWLRQ�FRPSDQ\���+H�KDV�ZULWWHQ�WZR�

VFUHHQSOD\V�ZKLFK�KH�SODQV�WR�SURGXFH�DQG�GLUHFW�


��
��


-RKQ�$VKWRQ SRUWUD\V�.HLWK
V�IDWKHU��&OLII��D�PDQ�ZKR�IHUYHQWO\�ZDQWV�KLV

VRQ�WR�EH�WKH�ILUVW�PDOH�LQ�WKH�IDPLO\�WR�JR�WR�FROOHJH�EXW�XOWLPDWHO\�UHDOL]HV�

KLV�VRQ�PXVW�FKRRVH�KLV�RZQ�SDWK���$VKWRQ�LV�EHVW�NQRZQ�IRU�KLV�UROH�DV�2IILFHU�

7DJJDUW��WKH�WRXJK�FDUHHU�RIILFHU�ZKR�LV�-XGJH�5HLQKROG
V�KDUDVVHG�SDUWQHU��LQ�

�%HYHUO\�+LOOV�&RS���D�UROH�KH�UHSULVHV�LQ��%HYHUO\�+LOOV�&RS�,,����+H�PDGH�KLV�

ILOP�GHEXW�DV�'HQQLV�4XDLG
V�EURWKHU��WKH�FDPSXV�FRS��LQ��%UHDNLQJ�$ZD\��DQG

DJDLQ�SOD\HG�D�ODZ�HQIRUFHU�LQ��%RUGHUOLQH����+LV�WKLUG�IHDWXUH�ZDV��+RQN\�7RQN�

)UHHZD\��IROORZHG�E\��7KH�)DOFRQ�DQG�WKH�6QRZPDQ��LQ�ZKLFK�KH�DSSHDUHG�DV�D



����

SROLFHPDQ�LQ�SXUVXLW�RI�6HDQ�3HQQ���,Q��.LQJ�.RQJ�/LYHV��KH�SRUWUD\V�&RO��1HYLQV�

ZKR�WUDFNV�.LQJ�.RQJ���8SRQ�FRPSOHWLQJ��620(�.,1'�2)�:21'(5)8/���KH�VHJXHG�LQWR�

-RKQ�+XJKHV
��6KH
V�+DYLQJ�$�%DE\���LQ�ZKLFK�KH�SOD\V�.HQ��WKH�URZG\�QHLJKERU�RI�

(OL]DEHWK�0F*RYHUQ�DQG�.HYLQ�%DFRQ�

%RUQ�LQ�&DOLIRUQLD�DQG�UDLVHG�LQ�&RQQHFWLFXW��KH�EHJDQ�SHUIRUPLQJ�

SURIHVVLRQDOO\�DW�IRXUWHHQ���+H�VWXGLHG�WKHDWUH�DW�'HILDQFH�&ROOHJH�LQ�2KLR�DQG�

WKH�8QLYHUVLW\�RI�6RXWKHUQ�&DOLIRUQLD��ZKHUH�KH�UHFHLYHG�KLV�GHJUHH���,Q������

$VKWRQ�WRXUHG�(XURSH�ZLWK�WKH�)HVWLYDO�7KHDWUH�*URXS��ZKLFK�HQGHG�LWV�WRXU�DW�WKH�

(GLQEXUJK�$UWV�)HVWLYDO���+H�KDV�UHPDLQHG�DFWLYH�LQ�WKHDWUH��UHFHLYLQJ�WKH�/RV�

$QJHOHV�'UDPD�&ULWLFV�$ZDUG�LQ������IRU�KLV�ZRUN�LQ��$�)OHD�LQ�+HU�(DU��DQG�LQ�

�����ZDV�KRQRUHG�ZLWK�D�'UDPDORJXH�$ZDUG�IRU�KLV�SRUWUD\DO�RI�/HH�LQ��7UXH�:HVW��


��
��


6HYHQWHHQ�\HDU�ROG�0DGGLH�&RUPDQ SRUWUD\V�/DXUD��.HLWK
V�VLVWHU��D

PRWRU�PRXWKHG�IUHVKPDQ�ZKR�WULHV�WR�FDVK�LQ�RQ�.HLWK
V�QHZ�IRXQG�VRFLDO�VWDWXV���

&RUPDQ��ZKR�OLYHV�ZLWK�KHU�IDPLO\�LQ�,UYLQJWRQ��1�<���LV�ILQLVKLQJ�KHU�VHQLRU

\HDU�RI�KLJK�VFKRRO�DQG�ZLOO�DWWHQG�DQ�(DVW�&RDVW�XQLYHUVLW\�ZKHUH�VKH�SODQV�WR�

VWXG\�OLWHUDWXUH�DQG�SXUVXH�DFWLQJ���+DYLQJ�VWXGLHG�DW�WKH�&LUFOH�5HSHUWRU\�DV�

ZHOO�DV�ZLWK�SULYDWH�FRDFKHV��VKH�PDGH�KHU�SURIHVVLRQDO�GHEXW�DW�WKH�DJH�RI�

WKLUWHHQ�LQ��7ZHOYH�'UHDPV��DW�-RVHSK�3DSS
V�3XEOLF�7KHDWUH��WKHQ�VKRW�D�VHULHV

RI�FRPPHUFLDOV�EHIRUH�ODQGLQJ�KHU�ILUVW�WHOHYLVLRQ�UROH�LQ�+%2
V��$�:LOGHU�

6XPPHU����,Q�KHU�QH[W�SURMHFW��VKH�SOD\HG�WKH�OHDG�LQ�1%&
V�<RXQJ�3HRSOH
V�

6SHFLDO���0\�0RWKHU�7KH�:LWFK����7KHQ�UHWXUQHG�WR�RII�%URDGZD\�WR�SHUIRUP�LQ�-RKQ�

*XDUH
V��/DQGVFDSH�2I�7KH�%RG\���GLUHFWHG�E\�*DU\�6LQHVH�DQG�VWDUULQJ�&KULVWLQH�

/DKWL�DW�WKH�6HFRQG�6WDJH���7KLV�ZDV�IROORZHG�E\�DQ�$IWHU�6FKRRO�6SHFLDO�ZLWK�

/LQGVD\�&URXVH���,�:DQW�7R�*R�+RPH��



����

0DGGLH�PDGH�KHU�IHDWXUH�ILOP�GHEXW�LQ��6HYHQ�0LQXWHV�WR�+HDYHQ���GLUHFWHG�E\

/LQGD�)HIIHUPDQ��DV�3ROO\��WKH�EXEEOH�KHDGHG��LQVHFXUH��ER\�FUD]\�WHHQ���6LQFH�

WKHQ��VKH�KDV�DSSHDUHG�LQ�WKH�ODVW�WZR�SDUWV�RI�,VUDHO�+RURZLW]
V�QHZHVW�WULORJ\

DW�WKH�$PHULFDQ�-HZLVK�7KHDWUH�LQ�1HZ�<RUN�


��
��


$V�WKH�6NLQKHDG�ZKR�LQLWLDOO\�PHQDFHV�.HLWK�EXW�XOWLPDWHO\�EHIULHQGV�KLP�LV�

(OLDV�.RWHDV� .RWHDV�PDGH�KLV�IHDWXUH�GHEXW�LQ��2QH�0DJLF�&KULVWPDV��DQG�PRVW�

UHFHQWO\�FRPSOHWHG�)UDQFLV�&RSSROD
V��*DUGHQV�RI�6WRQH���3HWHU�0DVWHUVRQ
V��%ORRG�

5HG��DQG�WKH�WHOHYLVLRQ�PRYLH��3ULYDWH�6HVVLRQV����2Q�VWDJH�KH�KDV�DSSHDUHG�LQ

WKH�$FWRUV�6WXGLR
V�SURGXFWLRQ�RI��5DLQERZ�'DQFLQJ���GLUHFWHG�E\�3HWHU�0DVWHUVRQ��

DQG�WKH�(QVHPEOH�6WXGLR�7KHDWUH
V��7HUU\�1HDO
V�)XWXUH���GLUHFWHG�E\�%LOO\�

+RSNLQV���+LV�RWKHU�WKHDWUH�FUHGLWV�LQFOXGH��+RO\�*KRVWV����/LIH�&ODVV����7KH�

&KDQJLQJ�5RRP����7KH�5HDU�&ROXPQ����/RZHU�'HSWKV����'RHV�7KH�7LJHU�:HDU�$�

1HFNWLH����7KH�/DG\
V�1RW�)RU�%XUQLQJ����7KH�/DG\�)URP�'XEXTXH����'HDWK�RI�$�

6DOHVPDQ����%HQW��DQG��7KH�&KHUU\�2UFKDUG����%RUQ�LQ�0RQWUHDO�RI�*UHHN�SDUHQWDJH��

KH�PRYHG�WR�1HZ�<RUN�ZKHQ�KH�ZDV�WZHQW\�WR�VWXG\�DFWLQJ�DW�WKH�$PHULFDQ�$FDGHP\

RI�'UDPDWLF�$UW�


��
��


&K\QQD�3KLOOLSV� WKH�GDXJKWHU�RI�0LFKHOOH�DQG�-RKQ�3KLOOLSV��PDNHV�KHU�ILOP�

GHEXW�DV�0LD��ZKRVH�IODJUDQW�IOLUWDWLRQ�ZLWK�+DUG\�SURSHOV�$PDQGD�LQWR�DFFHSWLQJ

D�GDWH�ZLWK�.HLWK���5DLVHG�LQ�/RV�$QJHOHV��VKH�DWWHQGHG�WKH�1HZEULGJH�6FKRRO��

ZKLFK�KDV�D�VWURQJ�GUDPD�GHSDUWPHQW��DQG�LV�VHULRXVO\�SXUVXLQJ�D�FDUHHU�LQ

DFWLQJ���(LJKWHHQ�\HDUV�ROG��VKH�KDV�VWXGLHG�GDQFH��SDLQWV�DEVWUDFW�ZDWHUFRORUV�

DQG�KDV�LQKHULWHG�KHU�IDPLO\
V�JLIW�IRU�PXVLF��VKH�SOD\V�E\�HDU�DQG�KDV�EHHQ

NQRZQ�WR�VLQJ�RQ�RFFDVLRQ�ZLWK�WKH�0DPDV�DQG�WKH�3DSDV���$IWHU�ZUDSSLQJ��620(

.,1'�2)�:21'(5)8/� DQG�EHWZHHQ�FDOO�EDFNV�IRU�ILOP�UROHV�DQG�PRGHOLQJ�DVVLJQPHQWV�
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VKH�VKRW�VHYHUDO�FRPPHUFLDOV�DQG�VSHQW�WLPH�LQ�D�UHFRUGLQJ�VWXGLR�FXWWLQJ�D�GHPR�

ZLWK�DQ�XQXVXDO�JURXS�RI�ILUVW�WLPH�IHPDOH�VLQJHUV���WKH�GDXJKWHUV�RI�&DVV

(OOLRWW�DQG�WKH�%HDFK�%R\V
�%ULDQ�:LOVRQ�
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0ROO\�+DJDQ SRUWUD\V�6KD\QH��$PDQGD
V�FRQILGDQWH�ZKR�HQFRXUDJHV�KHU�WR�VWD\�

ZLWK�+DUG\�DQG�EUHDN�WKH�GDWH�ZLWK�.HLWK�RU�ULVN�EHLQJ�UHMHFWHG�E\�WKHLU�JURXS�

$�JUDGXDWH�RI�1RUWKZHVWHUQ�8QLYHUVLW\
V�'UDPD�6FKRRO��+DJDQ�PDGH�KHU�ILOP�GHEXW

LQ��&RGH�2I�6LOHQFH��DV�'LDQH�/XQD���6KH�KDV�DSSHDUHG�LQ�VXFK�WHOHYLVLRQ�PRYLHV

DV��'DOODV��7KH�(DUO\�<HDUV��DQG��)LUVW�6WHSV����+HU�WHOHYLVLRQ�VHULHV�FUHGLWV�

LQFOXGH��0U��6XQVKLQH����6FDUHFURZ�DQG�0UV��.LQJ��DQG��.QRWV�/DQGLQJ����2Q�VWDJH�

VKH�KDV�DSSHDUHG�LQ�6DQ�'LHJR
V�*OREH�7KHDWUH�SURGXFWLRQ�RI��$V�<RX�/LNH�,W��DQG�

&KLFDJR
V�9LFWRU\�*DUGHQ
V��%XWOHU�&RXQW\��
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$V�.HLWK
V�V\PSDWKHWLF�DQG�VXSSRUWLYH�PRWKHU�LV�-DQH�(OOLRW� 6RDS�IDQV

NQRZ�KHU�IRU�KHU�SRUWUD\DO�RI�&\QWKLD�LQ��$OO�0\�&KLOGUHQ��LQ�ZKLFK�VKH�LV�

FXUUHQWO\�D�UHJXODU���6KH�ZDV�DOVR�D�VHULHV�UHJXODU�RQ��7KH�*XLGLQJ�/LJKW��DQG�

�*HQHUDO�+RVSLWDO���ZLQQLQJ�DQ�(PP\�DV�%HVW�6XSSRUWLQJ�$FWUHVV�'D\WLPH���2WKHU�

WHOHYLVLRQ�FUHGLWV�DUH�QXPHURXV�DQG�PRVW�UHFHQWO\�LQFOXGH��1HZ�'D\�,Q�(GHQ� DQG�

�7KH�=HUWLJR�'LDPRQG�&DSHU����+HU�IHDWXUH�ILOP�FUHGLWV�LQFOXGH��5ROOHUFRDVWHU���

�&KDQJH�RI�+DELW��DQG��2QH�,V�$�/RQHO\�1XPEHU��
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,Q�WKH�UROH�RI�&LQG\��.HLWK
V�WHQ�\HDU�ROG�VLVWHU��LV�&DQGDFH�&DPHURQ�

PDNLQJ�KHU�IHDWXUH�GHEXW���+HU�WHOHYLVLRQ�FUHGLWV�LQFOXGH�WKH�PRYLHV��/LWWOH�

6SLHV��ZLWK�0LFNH\�5RRQH\�DQG��%LJ�)RRW���IRXU�HSLVRGHV�RI��6W��(OVHZKHUH��

�3XQN\�%UHZVWHU����7�-��+RRNHU��DQG��$OLFH����$�QDWLYH�RI�6RXWKHUQ�&DOLIRUQLD�

WKH�WHQ�\HDU�ROG�DFWUHVV�KDV�DOVR�DSSHDUHG�LQ�FRPPHUFLDOV�IRU�0DF'RQDOG
V��

.HQWXFN\�)ULHG�&KLFNHQ��0DWWHO�7R\V�DQG�&DEEDJH�3DWFK�.LGV�GROOV���6KH�LV�WKH�

VLVWHU�RI�.LUN�&DPHURQ��ZKR�VWDUV�LQ��*URZLQJ�3DLQV��


��
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7+(�),/00$.(56

-RKQ�+XJKHV �3URGXFHU�:ULWHU���LV�RQH�RI�+ROO\ZRRG
V�PRVW�VXFFHVVIXO�DQG

SUROLILF�ILOPPDNHUV���+LV�PRVW�UHFHQW�ILOP��)HUULV�%XHOOHU
V�'D\�2II���RQ�ZKLFK

KH�VHUYHG�DV�GLUHFWRU�ZULWHU�SURGXFHU��KDV�HDUQHG�LQ�H[FHVV�RI�������������

GRPHVWLFDOO\�VLQFH�LWV�UHOHDVH�ODVW�-XQH�

+DYLQJ�PDGH�D�UHPDUNDEOH�HQWU\�LQWR�ILOPPDNLQJ�DV�WKH�ZULWHU�RI�WZR�RI�����
V�

ELJJHVW�KLWV���1DWLRQDO�/DPSRRQ
V�9DFDWLRQ��DQG��0U��0RP���+XJKHV�PDGH�KLV�

GLUHFWRULDO�GHEXW�LQ������ZLWK��6L[WHHQ�&DQGOHV��DQG�LQ�SKHQRPHQDOO\�UDSLG�

VXFFHVVLRQ�FRPSOHWHG�WKH�ZLGHO\�DFFODLPHG��7KH�%UHDNIDVW�&OXE��DQG��:HLUG�

6FLHQFH���VHUYLQJ�DV�GLUHFWRU�ZULWHU�SURGXFHU�RQ�DOO�WKUHH�SURMHFWV���+H�DOVR�

ZURWH�DQG�SURGXFHG��3UHWW\�LQ�3LQN���ZKLFK�+RZDUG�'HXWFK�GLUHFWHG�

7KUHH�ZHHNV�LQWR�SULQFLSOH�SKRWRJUDSK\�RI��620(�.,1'�2)�:21'(5)8/���+XJKHV�

EHJDQ�GLUHFWLQJ��6KH
V�+DYLQJ�$�%DE\���ZKLFK�KH�LV�DOVR�SURGXFLQJ�IURP�KLV�

RULJLQDO�VFUHHQSOD\��VWDUULQJ�.HYLQ�%DFRQ��(OL]DEHWK�0F*RYHUQ�DQG�$OHF�%DOGZLQ�

,Q�0DUFK��+XJKHV�ZLOO�GLUHFW�DQG�SURGXFH�\HW�DQRWKHU�RI�KLV�RULJLQDO�

VFUHHQSOD\V���3ODQHV��7UDLQV�DQG�$XWRPRELOHV����6WHYH�0DUWLQ�DQG�-RKQ�&DQG\�DUH�

VHW�WR�VWDU�LQ�WKLV�FRPHG\�DERXW�WZR�DUFKULYDOV�ZKR�PXVW�MRLQ�IRUFHV�WR�JHW�KRPH�

LQ�WLPH�WR�FHOHEUDWH�7KDQNVJLYLQJ�
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3ULRU�WR�PDNLQJ�KLV�IHDWXUH�GLUHFWLRQDO�GHEXW�ZLWK��3UHWW\�LQ�3LQN���+RZDUG�

'HXWFK �'LUHFWRU��VSHQW�QHDUO\�D�GHFDGH�ZRUNLQJ�LQ�YDULRXV�ILOP�PHGLXPV�

LQFOXGLQJ�PXVLF�YLGHRV�DQG�PRYLH�WUDLOHU�DGYHUWLVLQJ�

$V�D�SDUWQHU�LQ�.DQHZ�0DQJHU�'HXWFK��RQH�RI�+ROO\ZRRG
V�PRVW�VXFFHVVIXO�PRYLH�

WUDLOHU�FRPSDQLHV��KH�FROODERUDWHG�ZLWK�LQQXPHUDEOH�ILOPPDNHUV�LQ�FUHDWLQJ�D�

QXPEHU�RI�DZDUG�ZLQQLQJ�WUDLOHUV�
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:LWK�WKH�H[SORVLYH�JURZWK�RI�PXVLF�YLGHRV��'HXWFK�PDGH�WKH�OHDS�IURP�

DGYHUWLVLQJ�WR�GLUHFWLQJ���+LV�PXVLF�YLGHR�FUHGLWV�LQFOXGH�6WHZDUW�&RSHODQG
V�

�'RQ
W�%R[�0H�,Q���IURP�WKH�ILOP��5XPEOH�)LVK���%LOO\�-RHO
V��.HHSLQJ�7KH�)DLWK���

%LOO\�,GRO
V��)OHVK�)RU�)DQWDV\���DQG�$QQLH�*ROGHQ
V��+DQJ�8S�7KH�3KRQH���IURP

WKH�ILOP��6L[WHHQ�&DQGOHV����'HXWFK�DOVR�GHYHORSHG�KLV�GLUHFWLRQDO�VNLOOV�XQGHU�

WKH�WXWHODJH�RI�.XUW�'HPSVWHU�DW�1HZ�<RUN
V�(QVHPEOH�6WXGLR�7KHDWUH��ZKHUH�KH�

GLUHFWHG�VHYHUDO�SOD\V��LQFOXGLQJ��/DQGVFDSH�:LWK�:DLWUHVV��DQG��6XUSULVH��

%RUQ�LQ�1HZ�<RUN�&LW\��'HXWFK�DWWHQGHG�2KLR�6WDWH�8QLYHUVLW\���7KH�RQO\�VRQ

RI�PXVLF�SXEOLVKLQJ�ZL]�0XUUD\�'HXWFK��ZKR�JDYH�URFN�DQG�UROO�VWDU�%XGG\�+ROO\

KLV�ILUVW�UHFRUGLQJ�FRQWUDFW�DQG�ZKRVH�FRPSDQ\�WRGD\�UHPDLQV�D�OHDGHU�LQ

WRS�VHOOLQJ�PRWLRQ�SLFWXUH�VRXQGWUDFN�DOEXPV���'HXWFK�VSHQW�PDQ\�D�VXPPHU

YDFDWLRQ�DW�8QLWHG�$UWLVWV
�1HZ�<RUN�RIILFHV�ZKHUH�KLV�IDWKHU�VHUYHG�DV�SUHVLGHQW�

RI�8QLWHG�$UWLVWV�5HFRUGV���'HXWFK��LQ�WXUQ��ZRUNHG�LQ�8QLWHG�$UWLVWV


DGYHUWLVLQJ�GHSDUWPHQW�EHIRUH�VHWWLQJ�XS�KLV�RZQ�EXVLQHVV�


��
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0LFKDHO�&KLQLFK �([HFXWLYH�3URGXFHU��KDV�KDG�D�ORQJ�DVVRFLDWLRQ�ZLWK�-RKQ�

+XJKHV���0RVW�UHFHQWO\�KH�KDV�VHUYHG�DV�H[HFXWLYH�SURGXFHU�RQ��3UHWW\�LQ�3LQN��

�ZLWK�-RKQ�+XJKHV��DQG��)HUULV�%XHOOHU
V�'D\�2II��

$�QDWLYH�RI�1HZ�<RUN��KH�JUDGXDWHG�IURP�%RVWRQ�8QLYHUVLW\�DQG�EHJDQ�KLV

FDUHHU�LQ�1HZ�<RUN�DV�D�FDVWLQJ�DJHQW���0RYLQJ�WR�/RV�$QJHOHV��KH�VRRQ�MRLQHG�

0&$�8QLYHUVDO�3LFWXUHV�ZKHUH�KH�VWDUWHG�DV�DQ�H[HFXWLYH�LQ�FDVWLQJ��EHFDPH�KHDG

RI�IHDWXUH�ILOP�FDVWLQJ�DQG�HYHQWXDOO\�D�SURGXFWLRQ�YLFH�SUHVLGHQW�ZKR�PDLQWDLQHG�

D�KDQGV�RQ�UROH�LQ�FDVWLQJ�

+LV�DVVRFLDWLRQ�ZLWK�-RKQ�+XJKHV�EHJDQ�ZKLOH�KH�ZDV�ZRUNLQJ�RQ�VXFK�8QLYHUVDO�

SURMHFWV�DV��6L[WHHQ�&DQGOHV����7KH�%UHDNIDVW�&OXE��DQG��:HLUG�6FLHQFH����$PRQJ�

WKH�ILOPV�RQ�ZKLFK�&KLQLFK�VHUYHG�DV�FDVWLQJ�GLUHFWRU�ZHUH��$QLPDO�+RXVH����7KH
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%OXHV�%URWKHUV����&RDO�0LQHU
V�'DXJKWHU��DQG��'RJ�'D\�$IWHUQRRQ����$V�D

SURGXFWLRQ�YLFH�SUHVLGHQW�DW�8QLYHUVDO��KH�VXSHUYLVHG�WKH�SURGXFWLRQ�RI��0DVN�

DQG��5HSR�0DQ��
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$�QDWLYH�1HZ�<RUNHU��5RQDOG�&ROE\ �([HFXWLYH�3URGXFHU��GLG�KLV

XQGHUJUDGXDWH�ZRUN�DW�+RIVWUD�8QLYHUVLW\�DQG�KLV�JUDGXDWH�ZRUN�DW�1HZ�<RUN�

8QLYHUVLW\���+H�EHJDQ�KLV�FDUHHU�DV�D�SOD\ZULJKW�ZULWLQJ�IRU�YDULRXV 1HZ�<RUN�

DYDQW�JDUGH�YHQXHV�VXFK�DV�&DIIH�&KLQR�DQG�&DIp�/D�0DPD�DQG�SHUIRUPHG�LQ�D

YDULHW\�RI�RII�%URDGZD\�SURGXFWLRQV�LQFOXGLQJ�3HWHU�8VWLQRY
V��3KRWR�)LQLVK����+H�

DOVR�VSHQW�D�\HDU�DV�DQ�DFWRU�SOD\ZULJKW�LQ�UHVLGHQFH�DW�WKH�3LWWVEXUJK�3OD\KRXVH�

,Q �����KH�EHJDQ�KLV�ORQJ�DVVRFLDWLRQ�ZLWK�KLV�ROG�+RIVWUD�FODVVPDWH�)UDQFLV�

&RSSROD�ZKHQ�KH�VHUYHG�DV�GLDORJXH�FRDFK�DQG�DVVLVWDQW�WR�&RSSROD�RQ��<RX
UH�$

%LJ�%R\�1RZ���&RSSROD
V�ILUVW�PDMRU�ILOP�DQG�&ROE\
V�ILUVW�MRE�LQ�ILOP���2YHU�WKH�

\HDUV�KH�ZRUNHG�ZLWK &RSSROD�LQ�D�YDULHW\�RI�FDSDFLWLHV�RQ�VXFK�ILOPV�DV�*HRUJH�

/XFDV
��7+;���������7KH�*RGIDWKHU��3DUW�,,��DQG��7KH�2XWVLGHUV����+H�DOVR�VHUYHG�

DV�=RHWURSH
V�YLFH�SUHVLGHQW�DQG�DV�SURGXFHU�RQ�&RSSROD
V��5DLQ�3HRSOH��DQG�:LP�

:HQGHU
V��+DPPHWW���ZLWK�)UHG�5RRV��

7KURXJK�WKH�\HDUV��&ROE\�KDV�FRQWLQXHG�WR�GLUHFW��ZULWH�SOD\V�DQG

VFUHHQSOD\V���$V�D�VFUHHQZULWHU��KH�KDV�ZULWWHQ�IRU�8QLYHUVDO�6WXGLRV�DQG�.LQJGRP�

3URGXFWLRQV���$V�D�GLUHFWRU��KH�KDV�PDGH�D�QXPEHU�RI�GRFXPHQWDULHV�DQG�VKRUW

ILOPV��LQFOXGLQJ��7KH�/RQJHVW�/HQV���IRU�ZKLFK�KH�ZRQ�D�&LQH�*ROGHQ�(DJOH�$ZDUG�

&ROE\�DOVR�VHUYHV�DV�H[HFXWLYH�SURGXFHU�RQ�-RKQ�+XJKHV
�QH[W�ILOP���6KH
V�

+DYLQJ�$�%DE\��
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